
HOUSTON, TX

OFFERING MEMORANDUM

ONE MIDTOWN CENTER



The information contained in the following Marketing Brochure is proprietary and strictly confidential.  It is intended 

to be reviewed only by the party receiving it from Marcus & Millichap and should not be made available to any other 

person or entity without the written consent of Marcus & Millichap.  This Marketing Brochure has been prepared to 

provide summary, unverified information to prospective purchasers, and to establish only a preliminary level of 

interest in the subject property.   The information contained herein is not a substitute for a thorough due diligence 

investigation. Marcus & Millichap has not made any investigation, and makes no warranty or representation, with 

respect to the income or expenses for the subject property, the future projected financial performance of the property, 

the size and square footage of the property and improvements, the presence or absence of contaminating substances, 

PCB's or asbestos, the compliance with State and Federal regulations, the physical condition of the improvements 

thereon, or the financial condition or business prospects of any tenant, or any tenant’s plans or intentions to continue 

its occupancy of the subject property.  The information contained in this Marketing Brochure has been obtained from 

sources we believe to be reliable; however, Marcus & Millichap has not verified, and will not verify, any of the 

information contained herein, nor has Marcus & Millichap conducted any investigation regarding these matters and 

makes no warranty or representation whatsoever regarding the accuracy or completeness of the information provided.  

All potential buyers must take appropriate measures to verify all of the information set forth herein.

ALL PROPERTY SHOWINGS ARE BY APPOINTMENT ONLY. PLEASE CONSULT YOUR MARCUS & MILLICHAP 

AGENT FOR MORE DETAILS. 
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This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or
implied, as to the accuracy of the information. References to square footage or age are approximate. Buyer must verify the
information and bears all risk for any inaccuracies. Marcus & Millichap Real Estate Investment Services is a service mark of Marcus
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SECTION  ONE
...............................................PRICING & FINANCIAL ANALYSIS

SECTION  TWO

..................................................PROPERTY DESCRIPTION

SECTION  THREE
..........................................LEASE COMPARABLES

SECTION  FOUR
...............................DEMOGRAPHIC ANALYSIS
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1302 McGowen Street

Houston, TX 77004

Price $1,350,000

Down Payment 100%  $1,350,000
Rentable Square Feet 6,600

Price/Rentable SF $204.55

Year Built /Renovated 1960/1998

Parcel Size .23 Acres

Type of Ownership Fee Simple
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Financial Overview
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One Midtown Center is a two story 6,600 square foot office building on 
the southeast corner of McGowen and Caroline in Houston, Texas. 
Located in the fast growing Midtown District, the property is one of the 
most modern looking buildings in the area. It was built in 1960 and 
fully renovated in 1998.  Formerly a warehouse building, extensive
improvements were made to the exterior and the interior was built out 
for law firm use.  Among its amenities are a law library, waiting 
area/lobby, multiple conference rooms as well as a break room.  Each 
office has its own secretarial space associated with it.  

The building is being offered vacant for a user.  Current tenants, with 
the exception of one, are on month to month leases. The property has 
gated parking, which has added value since many buildings rely on 
offsite and street parking. It has 20 parking spaces giving the property a 
three-to-one ratio.  

Midtown properties have had enormous appreciation over the last 10
years because of new development. Numerous multi-family and retail 
projects have been completed here. Land prices have escalated to the 
point that there has been little new construction of office buildings. The 
economic importance of the property's location is evidenced by Harris 
County's decision to make the Midtown District a Tax Incremental 
Reinvestment Zone (TIRZ) in 1995, which will allow the Midtown 
Management District to allocate funds to the area for the next 30 years.
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Corner Location in Midtown
Houston

Southeast Corner of Caroline and
McGowen

Three Blocks From the
METRORail

Law Firm Buildout, Modernized

Ideal for User

Investment Overview
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Property Summary
THE OFFERING
Property One Midtown Center
Property Address 1302 McGowen Street

Houston, TX 77004
Property Type Office

SITE DESCRIPTION
Parcel Size .23 Acres
Type of Ownership Fee Simple
Rentable Square Feet 6,600
Zoning None
Parking 20 Parking Spaces
Parking Ratio 3.03/1000
Cross Street Caroline

CONSTRUCTION
Year Built/Renovated 1960 / 1998
Construction Type Steel and Concrete Block
Number of Floors 2
Number of Suites 11
Roof Built Up Asphalt and Tar
Foundation Concrete Slab
Parking Surface Asphalt

MECHANICAL
Elevator One
HVAC Central Heat and Air

INTERIOR DETAIL
Walls Standard Metal Studs With Gypsum
Ceilings 9' Drop Ceilings
Floor Coverings Carpet and Tile
Rest Rooms Two Per Floor / ADA Compliant
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Property Photos


