
CHANNELVIEW, TX

OFFERING MEMORANDUM

BLOCKBUSTER VIDEO



The information contained in the following Marketing Brochure is proprietary and strictly confidential.  It is intended 

to be reviewed only by the party receiving it from Marcus & Millichap and should not be made available to any other 

person or entity without the written consent of Marcus & Millichap.  This Marketing Brochure has been prepared to 

provide summary, unverified information to prospective purchasers, and to establish only a preliminary level of 

interest in the subject property.   The information contained herein is not a substitute for a thorough due diligence 

investigation. Marcus & Millichap has not made any investigation, and makes no warranty or representation, with 

respect to the income or expenses for the subject property, the future projected financial performance of the property, 

the size and square footage of the property and improvements, the presence or absence of contaminating substances, 

PCB's or asbestos, the compliance with State and Federal regulations, the physical condition of the improvements 

thereon, or the financial condition or business prospects of any tenant, or any tenant’s plans or intentions to continue 

its occupancy of the subject property.  The information contained in this Marketing Brochure has been obtained from 

sources we believe to be reliable; however, Marcus & Millichap has not verified, and will not verify, any of the 

information contained herein, nor has Marcus & Millichap conducted any investigation regarding these matters and 

makes no warranty or representation whatsoever regarding the accuracy or completeness of the information provided.  

All potential buyers must take appropriate measures to verify all of the information set forth herein.

ALL PROPERTY SHOWINGS ARE BY APPOINTMENT ONLY. PLEASE CONSULT YOUR MARCUS & MILLICHAP 

AGENT FOR MORE DETAILS. 

BLOCKBUSTER VIDEO
CHANNELVIEW, TX

This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or
implied, as to the accuracy of the information. References to square footage or age are approximate. Buyer must verify the
information and bears all risk for any inaccuracies. Marcus & Millichap Real Estate Investment Services is a service mark of Marcus
& Millichap Real Estate Investment Services, Inc. © 2010 Marcus & Millichap R0040058
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SECTION  ONE
...............................................PRICING & FINANCIAL ANALYSIS

SECTION  TWO

..................................................PROPERTY DESCRIPTION

SECTION  THREE
...........................................RENT COMPARABLES

SECTION  FOUR
...............................DEMOGRAPHIC ANALYSIS
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ANNUALIZED OPERATING DATA

BLOCKBUSTER VIDEO
CHANNELVIEW, TX

14807 Woodforest Boulevard

Channelview, TX 77530

Price $720,000

Down Payment 100%  $720,000

Rentable Square Feet 6,480

Price/SF $111.11

CAP Rate 9.00%

Year Built 1994

Lot Size .28 Acres

Type of Ownership Fee Simple

This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or
implied, as to the accuracy of the information. References to square footage or age are approximate. Buyer must verify the
information and bears all risk for any inaccuracies. Marcus & Millichap Real Estate Investment Services is a service mark of Marcus
& Millichap Real Estate Investment Services, Inc. © 2010 Marcus & Millichap R0040058
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Base Rent  ($10.00/SF) $64,800
Net Operating Income $64,800
Total Return 9.00% $64,800

Tenant Trade Name Blockbuster, Inc.

Ownership Public

Tenant Corporate Store

Lease Guarantor Corporate Guarantee

Lease Type Triple Net (NNN)

Roof and Structure Landlord Responsible

Lease Term N/A

Lease Commencement Date 10/1/1994

Rent Commencement Date 10/1/1994

Lease Expiration Date 3/31/2014

Term Remaining on Lease 3.75 Years

Increases 6/1/12 : $14.77/SF

Options None

Financial Overview

TENANT SUMMARY
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Property Name Blockbuster Video
Property Address 14807 Woodforest Boulevard

Channelview, TX 77530
Property Type Net Leased Video Store
Rentable Square Feet 6,480

Tenant Trade Name Blockbuster, Inc.
Ownership Public
Tenant Corporate Store
Sales Volume 5.29 Billion
Net Worth 2.15 Billion
Lease Guarantor Corporate Guarantee
Credit Rating CC
Valueline Financial Strength
Rating Agency Standard and Poors
Stock Symbol NYSE: BBI
Board
Rank

Lease Commencement Date 10/1/1994
Rent Commencement Date 10/1/1994
Lease Expiration Date 3/31/2014
Term Remaining on Lease 3.75 Years
Lease Type Triple Net (NNN)
Roof and Structure Landlord Responsible
Lease Term N/A
Year 1 Net Operating Income
Increases 6/1/12 : $14.77/SF

Options to Renew None
Options to Terminate None
Options to Purchase None
First Right of Refusal None

No. of Locations 9,000
Headquartered Dallas, TX
Web Site www.Blockbuster.com

Tenant Overview
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Marcus & Millichap is proud to offer this 6,480 square foot free standing 
Blockbuster Video Store located at 14807 Woodforest Boulevard in 
Channelview, Texas, which is on the east side of Houston. The property 
is in a significant retail cluster that includes a Kroger Signature Store, 
Walgreens, and O’Reilly Auto Parts. 

The East Belt, which is part of the Sam Houston Tollway that forms an 
outer loop around the Houston metropolitan area, is just west of the 
property. There is a highway exit for Woodforest which is the most
important east-west thoroughfare in this market. It runs for miles 
connecting important residential and commercial developments.

The Channelview area has become a growth market for new housing 
developments. It has directly benefited from job creation fed by the 
expansion of the Port of Houston and prosperity in the oil and gas
industry. There are 85,250 people in a three mile radius with an average 
income of $61,067.

The rental rate for this Blockbuster of $10.00 per square foot is over 
$5.00  per square foot below market for this type of space (see Rent 
Comparables). The building presents the long term opportunity to reap 
the benefit of owning a well located freestanding building with a 
nationally recognized tenant.
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INVESTMENT 
HIGHLIGHTS 

6,480 Square Foot Freestanding
Building

9.0 Percent Cap Rate / Rental Rate
Over $5.00 Per Square Foot Below
Market

Rent Reduced from $14.97 Per
Square Foot to $10.00 Per Square
Foot Resulting from Blockbuster's
Request

NNN Lease / Landlord
Responsible for Roof and Structure

Located Across from Kroger
Signature Store and Walgreens

Excellent Visibility in a Major
Retail Cluster

Channelview Location - Market
Fueled by Expanding Port of
Houston and Oil/Gas Industry

Investment Overview
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THE OFFERING

Property Blockbuster Video
Property Address 14807 Woodforest Boulevard

Channelview, TX 77530

SITE DESCRIPTION

Number of Stories One
Year Built 1994
Rentable Square Feet 6,480
Lot Size .28 Acres
Type of Ownership Fee Simple

CONSTRUCTION

Foundation Concrete Slab
Framing Steel
Exterior Concrete Block
Parking Surface Asphalt

MECHANICAL

HVAC Individual Units

INTERIOR DETAIL

Walls Painted Sheetrock
Ceilings Suspended Acoustical Tile Ceilings
Floor Coverings Commercial Grade Carpet and Tile
Rest Rooms Individual Units

Property Summary
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Property Photos



LOCAL MAP

REGIONAL MAP
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Area Maps


